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The data world of Zillow Economic Research



COVID-19 pandemic: a radical shock to the whole system



Inflation: the pain that forced the Fed’s hand
Jun 2022

8.9%

Feb 2022

5.4%



Only early days of inflation relief, but encouraging signs in 
current pace



Price growth is less likely to be driven by supply 
chain problems now.



Labor gap is still wide; gradually narrowing



Wages finally outpace prices again, savings & budgets 
begin to stabilize 



Shelter costs at the heart of the policy debate: ZORI 
supports future slow down in general inflation



Rent is flat in the Olympia metro too. 



Rent growth since the start of the pandemic



Groking the seasonality in rental markets



Mortgage rates volatility is still severe



New homeowner burden acts as a major barrier to buyers



Spread (extra risk) in secondary mortgage market, leaves room for 
rates to come down. When? 1st need confidence about inflation



Unprecedented liquidy support during the pandemic-era



Home price appreciation returns to Olympia Met



Appreciation over the pandemic era



In many areas home values are lower than last year



Current relative pressure on home values







With higher rates, reducing the debt load 



Years-to-save improved only modestly, increasing again.



Affordability – a reason to move



Okay! 
Take me to

 the dashboard 
already!

Explore ways 
to lower your 
monthly 
payment.

https://public.tableau.com/app/profile/zillow.real.estate.research/viz/CriticalChoices_AchievingHomeownership/BuyingDownPoint
https://public.tableau.com/app/profile/zillow.real.estate.research/viz/CriticalChoices_AchievingHomeownership/BuyingDownPoint
https://public.tableau.com/app/profile/zillow.real.estate.research/viz/CriticalChoices_AchievingHomeownership/BuyingDownPoint
https://public.tableau.com/app/profile/zillow.real.estate.research/viz/CriticalChoices_AchievingHomeownership/BuyingDownPoint


Best financial path forward not necessarily clear for all HHs



Rent vs buy: the monthly payment



Take me to 
the dashboard 

already!

Explore 
affordability 
on your own 
time. 

https://public.tableau.com/app/profile/zillow.economic.research/viz/UnderstandingAffordability/affordability
https://public.tableau.com/app/profile/zillow.economic.research/viz/UnderstandingAffordability/affordability
https://public.tableau.com/app/profile/zillow.economic.research/viz/UnderstandingAffordability/affordability


Olympia price forecast comes down; Steady price 
growth still expected



Pulling back in new listings frustrating Olympia buyers



Competition persists over low existing home inventory

Change since 
that month’s 
average in 
2018-2019



Take me to 
the dashboard 

already!

News you can use: Shopping & Selling

https://public.tableau.com/app/profile/zillow.economic.research/viz/HousingDecisionCenter/MonthlySnapshot
https://public.tableau.com/app/profile/zillow.real.estate.research/viz/NewsYouCanUse-agentDashboard/agentDash
https://public.tableau.com/app/profile/zillow.real.estate.research/viz/NewsYouCanUse-agentDashboard/agentDash


Age distribution of the U.S. population

Peak Millennials 

Peak Boomers

26 - median age 
of moving out

36 - median age of 
first-time home buyers



Pandemic building elevated, but not really massive



U.S. pipeline in 5+ unit buildings: Record # under construction



Record # of apartment units under construction in U.S., but 
completes lifted only recently. 



Further upstream, permitting slowing

2019 average



The production pipeline: New single-family units



#BetterTogether. Helping customers navigate 
housing is a team sport. 

Will I be able
to buy a home? How long do I have to 

decide on on-market 
homes?

What are the benefits of 
buying new construction?

Should I wait until 
mortgage rates or 
home prices fall?Get an ARM or 

negotiate a buydown? Was my rent 
increase fair?

Should I rent or 
buy in this area?

Austin or 
Nashville? Should I become 

a landlord?Will I be able to 
retire with dignity?



Thank you
Check out: 
zillow.com/research   for research briefs and market reports, and
zillow.com/data  for downloadable data


